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Message Text 

UNCLASSIFIED 

PAGE 01 ISLAMA 08299 151220Z 
ACTION XMB-04 

INFO OCT-01 NEA-10 ISO-OO EB-08 COME-OO TRSE-00 OPIC-06 
AID-05 IGA-02 /036 W 

038174 151338Z/43 

R 151030Z AUG 77 
FM AMEMBASSY ISLAMABAD 
TO SECSTATE WASHDC 3365 
INFO AMCONSUL KARACHI 

UNCLAS ISLAMABAD 8299 

E.O. 11652: N/A 
TAGS: BGEN, PK 

SUBJ: REQUEST FOR EXIMBANK FINANCING OF ONE 747 ( SR) 

AIRCRAFT FOR PIA 

REF: STATE 185647 

1 . WE HAVE RECEIVED THE FOLLOWING MESSAGE FROM CONGEN KARACHI: 

"1. ACCORDING TO PIA DIRECTOR CORPORATE AFFAIRS, 

PIA PROFITS FOR FY 77 WERE APPROXIMATELY DOLS 15 
MILLION. 

"2. DIRECTOR STATED THAT DIFFERENCES BETWEEN 

FIRST AND SECOND HALF EARNINGS ARE MAINLY SEASONAL 

PLUS SOME NEGATIVE CONTRIBUTION DUE TO DISTURBANCES. 

”3. FY 77 AUDITED FINANCIAL STATEMENT WILL BE 
AVAILABLE IN OCTOBER/NOVEMBER AND WILL BE SENT TO 
EXIMBANK AT THAT TIME.” 

2. COMMENT: WE SUSPECT THAT "PROFITS" ARE REALLY " OPERATING 
SURPLUS." THIS CAN BE CHECKED WHEN AUDITED FINANCIAL 
STATEMENT IS RECEIVED. 

HUMMEL 

UNCLASSIFIED 
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